




















[pumitku xo ginaHcoBoi 3BiTHOCTI 3a piK, mo 3aKkiHuuBcsa 31 rpyans 2020 poxky

1. Indopmauisi npo iHBecTHLIHUI (oHA
IajioBuit  inBecTuuniiinuii  ¢ona  «lIlpinkom-Pona»  AuBepcHPiKoBaAHOTO  BHAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HoMep cBizouTBa Npo BHeceHHd iHBecThLiitHOrO hoHny mo €JIPICI: 23.12.2010 p., Ne 69-1.
Peectpauiiinuii kog 3a €JIPICI: 221069,

Ctpok aisbpHOCTI iHBecTHLIHHOTO (oHAy: POHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 31 rpyansa 2019 p. ta 31 rpyaas 2019 p. kifAbpKicTh PO3MIIIEHUX 1HBECTHLIHHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacauku ®oHay: 31.12.2020 31.12.2019

Po3amitneHuxX 1HBECTHLIIHHUX CEPTU(IKATIB 3428 670 3428 670

Bceboro 3428 670 3428 670

AxtuBamu ®onny vmpasnase [IPUBATHE AKUHIOHEPHE TOBAPHUCTBO “TIPUKAPITATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHULIIMHA KOMITAHIA “ITPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiass hoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunisgHok, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHiCTh DoHAY € BIHAHCOBOK 3BITHICTIO 3arajbHOr0O MPHU3HAYCHHS, sKka copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI T TPOLIOBHX MOTOKIB
®onny g 3an0BoNCHHS 1HGOPMALIHHUX HOTPed MIMPOKOTO KOJa KOPHCTYBAUYiB IMPH MPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyanmeHoto ocHOBOIO (hiHancoBoi 3BiTHOCTI PoHAa 3a mepiog 3 01 ciung 2020 p. mo 31 rpyang
2020 poky, € MixkHapoHi ctanzapty ¢inancosoi 3BiTHOCcTI (MC®3), BRIOYaroun MiKHapOIHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MikHapogHux
crangapTis Oyxrantepcekoro o6miky (PMCBO), mo odimiiiHo onpuiroaHeHHI Ha BeG-caliti MiHicTepeTsa
(dinanciB Ykpainu.

ITigrorosnena Komnaniero iHanCcoOBa 3BITHICTh YITKO Ta 0€3 OyAb-IKHX 3aCTCPE:KEHBb BIAMOBIAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, qotpumanHst skuX 3a0e3neuye JOCTOBIPHES
nojganHsa iHpopmamii B (iHAHCOBINA 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpPHOI, 3iCTABHOI Ta 3PO3YMLIO
iaopMarrii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KepyBamocs TakoXK BHMOTAMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana diHaHcOBa 3BITHICTEY DOHA
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH ata

VY ceprmi 2020 poxy Paga 3 MC®3 B pamkax Pepopmm IBOR omy6GmikyBana
TIOTIPABKH, IO JTOTIOBHIOIOTH BUITyTTIeH] y 2019 porti Ta 30cepeiKyIoTh yBary Ha
HacwiKax pedopmu 6a30BOTO PiBHS IIPOIIEHTHUX CTABOK Ha (PIHAHCOBIM 3BITHOCTL
KOMIIaHii, SIKi BUHUKAIOTh, KOJIU, HAIIpUK/Ia [, 6a30BHil IIOKa3HUK IIPOLIEHTHOT
CTaBKU, SIKUI BUKOPUCTOBYETHCS UL OOUMCIICHHS IIPOTICHTIB 38 (IHAHCOBUM
aKTUBOM 3aMIHEHO aTbTePHATUBHOIO 0a30BOIO CTABKOIO.
TTompasku o dazu 2 po3rIAAAIOTH UTAHHS, K1 MOYKYTh BIDIMHYTH Ha (IHAHCOBY
3BITHICTP TIiJT Yac pedopmu 6a30BOTO PiBHS IIPOIIEHTHUX CTABOK, BKITIOUAIOTN
HACTIIKY 3MIH JIOTOBIPHHUX T'POIIOBUX ITOTOKIB a00 BITHOCHH X€KYBAHHS, IO
BUHUKAIOTh BHACIIIOK 3aMiHM Ga30BOTO PiBHS IIPOIIEHTHOI CTABKU. 3
aTbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).
Ha erarii 2 cBoro mpoexTy Pajia BHecIa 3MiHU /10 BUMOT 3a3HAUEHUX CTaHAAPTIB, ITI0
CTOCYIOTBCS: 01 ciuns
3MIHH JOTOBIPHIX TPOINOBUX ITOTOKIB — KOMITAHIi He JTOBEASTHCS IIPUITUHSTH 2021 poxy
BHU3HAHHS aG0 KOPUTYBaTH OATaHCOBY BapTICTh (HIHAHCOBUX IHCTPYMEHTIB JUTS 3MiH,
0 BUMAraroThes peopMoIo, a 3aMiCTh IIbOT0 OHOBUTH €(heKTHBHY IIPOIICHTHY
CTaBKy, I00 BiJJoOpa3uTU 3MiHY JI0 aTbTePHATUBHOI 6a30BO1 CTABKY,
00K Xe/HKYBaHHS — KOMIIaHii He JIOBEIEThCS IPUITHATH 00K XKy BaHHS
BUKITFOUHO TOMY, ITI0 BOHA BHOCUTH 3MiHH, SIKi BUMarae pedopma, SKITo
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe [KYBAHHS, 1
PO3KpHTTA iHpOpMAITii — KOMITaHIs TIOBHHHA §yie pO3KPUBATH IHPOPMAITIIO IIPo
HOBI PH3HKH, ITI0 BUHUKAIOTh BHACIIOK peopMH, Ta IIPo Te, SIK BOHA YIIPABIISE
TIEPEX0/IOM JIO IFTEPHATUBHUX CTABOK.
Tonpasku 1o ®a3u 2 MONMPIOIOTHCS JIUIIE Ha 3MIiHH, SIK1 BUMarae pedopma
6a30BOT0 PIBHS IPOIIEHTHUX CTaBOK JI0 (PIHAHCOBHX IHCTPYMEHTIB Ta BiTHOCHH
X€JKYBaHHSI.
TonpaBku 3a00POHSIOTH KOMIIaHI{ BUPaXOBYBaTH 3 BAPTOCTI OCHOBHUX 3ac00iB
MCEO 16 OcHoBHI CYMI, OTPHIMaHI B1J[ peaizariii BHPOGIEHUK TPeIMETIB, KOIIU KOMITaHIsI TOTYE akTUB 01 ciung
3ac00H JI0 MOTO MUTHOBOTO BUKOPHUCTAHHS. HaTOMICTh KOMITaHISI BU3HAE TaKi HaXOKEHHS 2022 poky
BIJT ITPOJIKY Ta TIOB'sI3aHI 3 HUMU BUTpaTH Yy IpUOYTKY abo 30HTKY.
TlonpaBKH yTOUHIOIOTS, IO «BUTPATH Ha BUKOHAHHS JIOTOBOPY» SIBISIOTH COGO0I0
MCBO 37 3abesneuenss1, | BUTpaTH, 6e3MOCEPETHBO MOB'I3aHi 3 JOTOBOPOM — ToOTO aGo JI0IaTKOB1 BUTPATH
HerrepeadaueHi BHUKOHAHHSI JIOTOBOPY (HAIIPUKIIA/T, TIPSMI BUTPATH Ha MPaIfo 1 MaTepianm), aGo 01 ciung
3000B’S13aHHS Ta PO3IIOILT THITIMX BUTPAT, SIKi TakoK Ge3r1ocepeIHbo OB 13aHi 3 IOTOBOPOM 2022 poky
HerepeadaueH] aKTHBI (HampuKIa T , pO3MOiT aMopTH3alii 06'eKTa OCHOBHUX 3ac0o6iB, TII0
BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HAHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

Hapazi KomnaHis oniHiOe BIUTHB WX 3MIH HA CBOXO (DIHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKLIOHAJIbHA BATIIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHAJBbHIN BAJTIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y TUCAYAX IPUBCHbB, OKPYTJICHUX IO LIIAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTb AilJILHOCTI

®inancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOASYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTUBIB 1 MOrameHHS 3000B’s13aHb BIAOYBAETHCS B XOAI 3BHYANHOI
mistipHOCTI. DiHAaHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SIKI HECOOXIAHO Oy/10 O MPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3MCPESPBHOCTI AISLIBHOCTI.

Kepisuureo Komnasii BBaxkae, 1o CyTTeBOI HEBU3HAYMCHOCTI MO0 MOXUTMBOCTI DOHIA MPOIOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, SK MiHIMYM 12 MicsIiB 3 1aTu moxanHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HE BiIOMi (akTopH, sKi MO OH CBITUUTH MPO HEMOXKIHBICTE MPOAOBXKYBaTH DOHIOM CBOIO MISIBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MaeMO HaMipiB IPUIIMHATH YH CYTTEBO 3rOPTATH

TOCHOAAPCHKY TisUTBHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXIB, CHPSAMOBAHUX Ha 3amoOiraHHd HOTO MOAAIbIIOMY BHHHUKHEHHIO 1 TOIIHPCHHIO,
BKJTFOYHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYMHATH BILTHB HA MOJAIBILIY MisLIbHICTh DOHIA, HACTIIKH

SIKOro Ha ,Z[aHI/II\/'I qac HCMOXKJITHBO OI_IiHI/ITI/I.



2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTE DOHAY 3aTBEpPIKEHA OO BHIYCKY (3 MeTor ompraromHeHHs1) Kommanii 12 ciuns
2021 poky. Hi yuacuuku Donxy, Hi iHII 0COOM HE MarOTh HpaBa BHOCHTH 3MiHH A0 wiei (iHAHCOBOI

3BITHOCTI Mic4 ii 3aTBEPIKCHHS 10 BHITYCKY.
2.6. 3BiTHHIi nepioa (iHaHCOBOT 3BITHOCTI

3BITHUM HEPIOAOM, 3a SAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi M010KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancosa 3BITHICTh MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BApTOCTI a00
aMoprtuzaniiinoi codiBaprocTi Okpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OLiHKA CIIPaBeATNUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOJIB OLIHKU (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK yYaCHHKAMH PHHKY Ha JaTy OLUHKH.
30kpeMa, BHKOPHCTAHHS OIPyKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCII
BHU3HAUCHHA cIpaBeanuBoi BaptocTi. llepeabauysana cropaBeainBa BapTicTh (DIHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HAsABHOI 1H(OpMAIIi PO PUHOK 1 BiMOBIIHUX METO/IB OL[IHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKH — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTB, SKa MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO OMeparii, 1HII MOAli Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCSI.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHUITBOM KommaHii BIANOBIAHO 10 BUMOT
MCBO 8 «Q0611K0BI MOMITHKA, 3MIHUA B OOTIKOBHX OLIIHKAX Ta MOMUJIKH» Ta 1HIMUX YuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Inchopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MOJITHKY MOCTITOBHO IS MOMIOHUX OMEparti, 1HIITHX
nozii aco ymoB, ko MC®3 kOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu hinancosux 36imie

Cknax xkommiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opm (inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAOTH
Bumoram, BcraHosaeHuM HIT(C)BO 1 «3araneni Bumoru 10 ¢iHaHcoBoi 3BiTHOCTI» Ta dopmu [pumiTok, 1o
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict dinaHCcOBOI 3BITHOCTI BiAnoBiaae sBumoram MCBO 27
«®DiHaHCOBA 3BITHICTEY». DIHAHCOBA 3BITHICTH BKJIKOYAE!

- banmanc (3BiT npo ¢dinancosuii ctan) ctanoM Ha 31.12.2020 p.;
- 3BiT 1po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BIT PO PYX I'POLIOBHX KOIITIB (3a mpsaMuM MeToaoM) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
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- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 10 MICTATH CTHUCTHHA

BUKJIQJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y hinancosux 3eimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHUX y mpuOyTKy abo 30uTKy, 3a kmacu(ikaiiero, OCHOBaHOKW Ha MmeToAl "¢yHkini Burpar” abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SIKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPamidHOI AISUTBHOCTI V 3BITI HPO PYyX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. [H(poOpMamis mpo OCHOBHI BHIH

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha TiacTasi 00mikoBuX 3amucis PoHAy.
3.3. O6ikoBi NOTITHKH 111040 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae dinancosuii aktuB a0o (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITIBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOro iHCTpyMeHTa. Onepari
3 mpuadanag ado mpoaaky (PIHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAHHAM OOIIKY 3a JaTOO

PO3paxyHKy.
3a cTpokOM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B’SI3aHHS MOJLISIOTHCS HA MOTOYHI (31

CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (iHAHCOBI akTHBH 4K Taki, IO OLIHIOKTHCS V MOJANBIIOMY 33 CHOPABCATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AJI VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCI 34 CHPABSIIMBOKD BAPTICTIO, 3 BIJOOPAKCHHSIM PE3YJIbTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTH30BAHOKO COOIBAPTICTIO B Pa3l OHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) piHaHCOBUI aKTHB YTPUMYETBCA B pamMKax Oi3HEC-MOAECTI, METOIO SIKOi € yTPUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACPKAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH (PIHAHCOBOrO AKTHUBY I'CHCPYIOTh V MEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIIUBOK BAPTICTIO YEPE3 IHIIUH CYKYOHHHA IOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HCC-MOJC/I, META SIKOi MOCSTAETHCS SIK IIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TEBHI JATH TPOLIOBI MOTOKU, KOTPL € CyTO

BHUILIATAMH OCHOBHOI CYMH Ta NPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnanis Bu3Hae Taki kateropii GpiHaHCOBUX 3000B'I3aHb!
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e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIHBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPCOLIIHKH Y MPHOYTKY a0 30HTKY.

ITig wac nepeicHOro BU3HaHHA (piHAHCOBOTO akTHBY a00 (piHaHCOBOTrO 3000B'13anH1 KoMmmaHis omiHioE ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nmprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY NPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOI0 KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B 13aHHS) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH MPUAOABAETHCSA 3 MECTOI
OJEPKAHHS JOTOBIPHHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIFIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30UTKU A1 OUIKYBAHHUX KPCAUTHHX 30UTKIB 32 (PIHAHCOBHM AKTHUBOM, SIKHH

OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOMITHKH.

3.3.2. I'pouwiosi kowmu ma ixni exgisaienmu
I'po1moBi KOIITH CKIAAAKOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BHYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUK/IA, IPOTIATOM HE OLIBIIC HIYK TPH MICALI 3 AaTH MPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHUMVYBATHCS, a Omepanii 3 HUMH HIPOBOAUTHCA B

HALIOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BaIIOTI.
I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

INMoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OwIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3AIHCHIOETBCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME kKypcamu Hanionansaoro Oanky Ykpainu (HBY).

VY pasi oOMeXeHHS IMpaBa BHKOPHCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOPUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIITIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEpiony.

3.3.3. Qinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMU308AHOI0 Cobisapmicmio

Ho ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTHCSA 3a aAMOPTH30BAaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ACOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepeicHoro BuzHaHHsA KoMriaHis OLIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BIACOTKA.



3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAXKAIOYUM HA PHUHKY HOPMaM J0X0AY sl (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY TOAIOHI YMOBH 1 XapaKTCPUCTUKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOIO, a TAKOXK
3aJMIIOK CTPOKY A0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTBHCS IIIATEKI.

KommnaHis ouiHIOE cTaHOM Ha KOXKHY 3BITHY JATy Pe3epB Iix 30UTKH 3a (HIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBaHUM KPEIUTHUM 30HUTKaM 32 BeCh CTPOK il iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMECHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 AOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOkHY 3BiTHY Jaty KommaHis OLiHIOE, UM 3a3HAB KPEAWTHHH PHU3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY mepBicHoro Bu3HaHHA. [Ipu BHKOHaHHI Takoi OLIHKH
Kowmmanisn 3amicTe 3MIHH CYMH OUIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHrta. s
BUKOHaHHA Takoi ouiHkyd KowmmaHis mopiBHIOE pr3mk HactaHHA AcdonTy (HEBHKOHAHHA 3000B'd13aHB) 32
(iHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMECHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPKYBaHy 1H(opManir, o € JOCTYMHOW 0e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE
3POCTAHHSA KPESAUTHOTO PUBHKY 3 MOMECHTY NIEPBICHOTO BU3HAHHSL

KommnaHis Moke 3po0HTH MPUITYLICHHS NMPO TE, IO KPSAUTHUH PH3HK 32 (PiHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKIO OYIO 3'ICOBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCOUTHO-3HEIIHCHHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE O4YiKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(DEKTHBHOIO CTABKOIO BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-fke KOpUIyBaHHS BU3HAETHCA B MPHOVTKY a00 30MTKY gk mpuOyTOK abo

30MTOK BiJl 3MCHIICHHS KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOBye AN OLIHIOBAHHS OYIKYBAHUX KPEIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BiANOBIJAIOTh MPUHIMIAM, HaBeACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cutvauii kepiBHULTBO KoMmaHii BUKOPHCTOBYE JUIs OLIHIOBAHHS 12-MiCSIHUX OYiKYBaHHX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30WTKIB 3a BECh CTPOK Aii 3a (hJiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESAUTHUX 30UTKIB 3a AcmozutamMu KommaHis BUKOPUCTOBYE AUBEPCHU(IKALIID 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PSHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHGopmario moa0 OaHKIBCHKOI YCTAHOBH, ONMyOmiKoBaHy Ha caiti HamoHamesHoro Oanky Ykpainu,
PEHTHUHTOBHUX areHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 0 MarOTh MPOTHO3 «CTAOLIBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHUMH arcHTCTBaMHM, Ki BHeceHI 10 JlepikaBHOro peectpy yHOBHOBKCHHX
petituarosux arearcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3epPB 30UTKIB PO3PAXOBYETHCS
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B 3aJICJKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MileHHl Big 1 10 6 Micsamis — po3mip
30uTKY ckiagae — «0%y, Big 6 Micauis g0 1 poky — «1%p», Oinpme 1 poxy — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMBIN HU3BKUM KPCIUTHUM PCHTHHIOM (CHCKYJISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEHUTHHIOBHMH arcHTCTBAMH, SKi BHeceHi A0 [ep:kaBHOro
peectpy ymoBHOBakeHHX pentunroux arcurcts HKUIIDP) wa maty po3MimiCHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jebimopcoka 3ab6opzosaticmo

besymoBHa nebitopchka 3a00proBaHICTE BHU3HAETHCH SK aKTHB TOAl, Koau POHJ CTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LBOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

IepBicHa ormiHka Ae0ITOPCHKOT 3a00PrOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

Ha morouny nmebitoperky 3aboprosanicte KoMmanis cTBOpIOE pe3epB OUIKYBAHUX KPEAUTHHUX 30UTKIB
OoJ0:

e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipl 1 %
BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e omcpauiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
po3mipi 3 % Bix cymu AeOITOPChKOI 3a00PrOBaHOCTI.

[Torouny mebGiTopceKy 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKkH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueHy moTouny acOITOPChKY 3a0oproBanicTh DOHA CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30MTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB vV po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 1HIB — HAPAXOBYETHCA PE3CPB OUIKYBAHHUX KPEAUTHHUX 30UTKIB y po3mipi 3 % Bix
cymu Oopry;

e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUYIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIO0OPANCEHHAM
pe3yiibmamy nepeouinku y npuoymKy aoo 36umxy

Ho diHaHCOBHX aKTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHAM PE3yIbTATY
MCPCOLIHKU y TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOIO BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI 4O OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTHCH 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PHHOK, Ha skoMy KoMmmaHnis 3a3Bu4aii 341HCHIOE ONEpaLiio NPOJAXKY aKTHBY, MPHUHMAETbCS

3a OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHUHKY, 32 HAHCTIPUATIHBILIINHA PHHOK.



[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCETONU OLIHKH BapTOCTi, SKi
BIAMOBIOAIOTE OOCTABHHAM Ta IS SKUX € AOCTAaTHHO [JAHUX, MO0 OLIHUTH CHPABCIIHBY BapTICTh,
MAaKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHS 3aKPUTHX

BXIJHUX JaHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BApTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
Komnanis BU3HAYAE CIpPaBEAIUBY BapPTICTh 3a AOMOMOTOK) IHIMMX METOIB OLWIHKH. BiAXUJICHHS MOXKYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/ad0 3MIHAMH KOH IOHKTYPH PUHKIB,

HA SIKUX CMITCHT 3A1HCHIOE CBOKO AISUTBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHAOBOTO PHHKY.

CrpaBenivBa BapTicTh akuiil, o0ir SKWUX 3yNUHEHO, YV TOMY YHCTI LIHHUX NAarcpiB CMITCHTIB, fAKi
BKImO4cHI 10 CIMUCKY EMITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HAsIBHOCTI
CTPOKIB BIOHOBICHHS O0IrYy TakWX LIHHUX MAanepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,

pe3ynbpTariB iX AISTBHOCTI, OYIKYBaHHS HAAXOIKCHHI MAaHOYTHIX CKOHOMIYHHX BHT1A.

Jng Bu3HaUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Kommanis i3 01 ciuna 2019 poky 3acTOCOBYE Taki METOAM OLIHKH BapTOCTi: PUHKOBHH,
BHUTPATHHUH Ta JOXIAHUH MAXIA.

INpuiiHaTHEM € OJWH METOJ OLIHKH BAPTOCTI (HAMPHUK/IAJ, NMPHU OLIHII AKTHBA 3 BUKOPHUCTAHHIM IiH
KOTHPYBAHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CHPABCIIMBY BapTICTh 3000B’s3aHHS a00 IHCTPYMCHTY KamiTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusnaueHHs cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KANICHIAPHOTO
poky, miBpiuus abo xBaprtany. Ha BixmosimHy aaty (#aTy BH3HAUCHHS CIIPaBEIIHBOI BapTOCTi, abdo gaty
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(HOPMALIIS:

bananc (popma No 1) migmpuemcrTBa — Cy0 €KTa TOCIOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KariTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABEIIHBOI BApPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO

nepioay;

3BIT npo (inaHcosi pesyapTtaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPH IMOBHHX 3BITHHUX MNEpioaH (POKu), IO NEPEAVIOTH AATi
BH3HAUCHHS CMPABEIINMBOI BApTOCTI, Ta INE JOAATKOBO 3a BIAMOBLAHHWHA KBapTaa (miBpiuds), SKIIO JAaTa
BH3HAYCHHA CIIPABCITUBOI BAPTOCTI HE CHIBIAAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHOZHUHU PIBCHb 3MIHM 1HICKCY CIOXKMBYMX LiH B YKpaiHl Ha AaTy HAa HAWOIIK4l ITATh POKIB 3a
manumu Economist Intelligence Unit (3arampHOogocTymHe mocumanns http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha naTy BU3HAaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEOUTIB 32 JAHUMH CTATHCTHYHOI 3BITHOCTI OaHkiB Ykpainu (06e3 ypaxyBaHHS
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TIOCHJIAHHS ;
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOA0 TOrO, HACKIIBKH CTATYTHHUH KamiTaa cy0 €KTa rocroapFoBaHHS,
IHCTPYMCHT BJIACHOTO KAITAly SKOTO OLIHIOETBCA, OyNnO Ha JAaTy BH3HAUCHHS CIPABCIIHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi na 043 mexwiku eumpamno20 nioxody. 3HAYCHHS BapTOCTI
cy0’eKkTa rOCmOJApIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JATy BU3HAYCHHS CIPABCAINBOI BAPTOCTI.



B szaranpHoMy Bunaaky take 3naucHHs BaptoctTi FV (MII 100%) Bu3Ha4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BApPTICTIO AKTHBIB Ta 0ATaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Pszx. (1300) «baxancy — Psaa. (1595) «Yceporo nmo 1oBroctpokosum 30008 I3aHHSIM 1
3abesmeucHasM» — Pax. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHSM 1 3a0€3MECUCHHAMY) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOAAKY, Ta

rpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi Ha 0a3i mexuiku 00Xi0H020 niOxody. 3HAUCHHS BapTOCTI
cy0’€eKTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiAXOAY BU3HAYAETHCS, BUXOAs4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JaTy BH3HAYCHHS CIPaBEIINBOI BapTOCTI Ta JaHUX 3BiTY npo (inaHcosi pesyabratu (Popma Ne?) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS COPAaBCIINBOI BapTOCTI HE CHIBHAJAE 3 KIHLUEM KAICHAAPHOTO POKY AOJATKOBO INE U 3a
BIATIOBIHUH KBapTaT (TIIBPIUHLd).

Ha upomy eram 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSIXOM MOPSIMOI KamiTaizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXO0AY cyD €KTa rOCIOAAPIOBAHHS 3a MEPIoJ, IO AOPIBHIOE PO3MIPY NPUOYTKY 10 BUPAXYBaHHSI
1) BUTpAT Ha BUILIATY BiJCOTKIB 332 KOPHCTYBAHHS 3aIIO3WYCHNIM KaIliTAIOM, 2) CYMH MOAATKY Ha MPUOYTOK
Ta 3) cyMH aMOpPTH3aLIHHHMX BiApaxyBaHb Ha HECOOOPOTHI AKTHUBH) 3a BIANOBIIHOIO PO3PaxXyHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHCS, BU3HAUCHHUH Ha 0a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHMOJAPIOBAHHA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT Ha BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3alMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3AaUIHHUX BiIpaxyBaHb Ha

HCOOOPOTHI AKTHBH,
R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aiii, mo Bignosigae EBITDA;
3K — GanaHcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3UYCHOTO KAIMTAIY,

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMiTANy SIKOTO OLIHIOETHCS, ajic HE OCpyTh y4acTl B OCHOBHIH
OTICpaLIiHIN TISTBPHOCTI Cy0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 30008 s13aHHS TOAl, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHAC/IAOK LIbOTO, HAOYBAE FOPUINYHE 30008 I3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13amHA — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH a00 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAK:
. Kepisuuureo KY A cniogiBaerbest moracuTu 30008 si3aHHs a00 30008’ I3aHHSI M1 JJISITaE MOTAICHHIO
MPOTTOM ABAHAJLSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOTO mpaBa BIACTPOUNTH HOTAIICHHA 30008’ I3aHHS POTATOM

LIOHAHMCHIIE ABAHALSTH MICSIB IIC/Is 3BITHOTO MEPIOAY.

[Torouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BiJMOBIZHOCTI BH3HAYCHHIO 1 KPUTCPISIM BHU3HAHHSA

3000B 43aHb.

IMoxansina oriHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
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[Totouny KpeaUTOPCEKY 3a00pProBaHiCTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oniHioE 3a cyMOXO
MCPBICHOTO PaxyHKY (haKTypH, SIKIIO BILUITHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amns

®diHaHCOBI aKTHBH Ta 3000B'A3aHHS 3ropTarOThed, AKIMO KoMmmaHia Mae IOpHINYHE NMPAaBO 3A1HCHIOBATH
3aIlK BU3HAHUX y OanaHCci cyM 1 Mae Hamip abo 3po0uTH B3aemMO3ajiK, ad0 peaTi3yBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MarepiajbHHA OO0'€KT OCHOBHHM 3acO0OOM, SIKIIO BIH YTPUMYETBCS 3 METOH
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo A/as 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIABHO-KYJIbTYPHUX (DYHKI[H, OUIKYyBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKuX O
OJHOTO POKY Ta BapTicTh sxkux Oinbie 6000 rpH. (xo 23.05.2020 p.) Ta 6imeine 20000 rpH. (3 23.05.2020 p.)

Ilepicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3aco0u
OILIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3alii Ha AATy HEPCOLIHKH BUKITIOUAETHCS 3 BAJIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sKa
BXOAWTE O CKJAIY BJIACHOTO KaIiTaly, IEPCHOCHTHCA A0 HEPO3MOILICHOrO MPUOYTKY, KOMH MPHINHAETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Illooanvuwi eumpamu.

Kommaniss He Bu3Hae B 0alaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCITYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY UM
30UTKY, KOJIM BOHHU NoHSCeHI. B GanaHcoBiii BapTocTi 00'ekTa OCHOBHHX 3aC001B BUBHAKOTHCS TAKI MOJAbIIL
BUTPATH, SIKI 33J0BOJIbHIFOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIOY HApaxoOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM

TaKUX MIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebmi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-1KOI HAKOIMHYCHOI
amMopTtu3arii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTh Y

pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHX NPaB, AMOPTH3YIOTHCS NPOTATOM TEPMIHY YHHHOCTI LIUX
Ipas.

3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHy maty KommaHis OLIHIOE, UM € AKach O3HaKa TOTrO, IO KOPHCHICTh AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYIKYBAHOTO BiAIIKOXYBAaHHS,
AKIIO 1 TUTBKY SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BapTocTi. Taxe
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOYTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 33 NEPEOLIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MCHIICHHS KOPHCHOCTI, BU3HAHUH O aKTUBY (32 BHHATKOM
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I'VABINY) B momepeaHiX mepioxax, KoMmanis cTopHye, SKINO 1 TUMBPKH SKINO 3MIHWIMCS MOTCPEIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaMOYTHIX MEpiofax 3 METOK PO3MOIiTCHHS
neperiasaHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1IK0BI MOJITHKH IOAO IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAKOTBCHA, komu QPoHA wmae TemepimHp 3aboproBaHicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKIIHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE Y 00l CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

Kommanis Bu3Hae qoxiAg BiO HAJAaHHS 0OCHYyr, Kojau (abo y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPESIAETHCA,
ko (abo v MIpY TOTO, SIK) KJTIEHT OTPHUMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW TIO VIOPABIIHHIO aKTHBAMU OQOPMIFOETBCA AKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OPaKAEThCA PO3PAXYHOK (OLHKA) JOCATHYTHUX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mponaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBHUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaas MOKYMIEBI PU3HUKU Ta ICPESBArd BiA BOJOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,

B) 3a ®oHIOM HE 3aTHINAETRCS aHl MOJANBINA YIACTE VIPABIIHCHKOTO MEPCOHANY vV GOopMI, KA 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 MNPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALIi€l;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiACHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BUILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 JUBLACHIAMH, HAAIHYTh 10 DOoHAA;

® CyMy AUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPIsIM
BU3HAHHS. Bu3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS aKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Burpaty — ue 3MCHIICHHS akTUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS

BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3NMOAITY ASPKATEISIM BUMOT A0 BIACHOTO KaITiTay.
BusHanug BuTpar BigOyBaeThCS OJHOYACHO 3

® [CPBICHUM BH3HAHHAM 3000B’A3aHH: Y 301IbIICHHAM OanaHcOBOi BapTOCTI 3000B'13aHHS;, 200
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® TIPUITUHCHHAM BU3HAHHA aKTHUBY YU SMCHIICHHAM 0a1aHCcOBOI BapTOCTi AKTUBY.

3.6.2. Ymoeni 30006's13anns ma akmueu.

Komnanisn we BH3HAae yMOBHI 3000B's3aHHS B 3BiTI mpo ¢iHancoBud crtaH Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAMW, He € BiaganeHow. Kommanisa He Bu3Hae ymoBHI akTueH. Ctucna iHopManisa mpo YMOBHUH aKTHB
PO3KPUBAETECH, KO HAIXOKCHHS CKOHOMIYHUX BUTL] € HIMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHis 31HCHIOE OLIHKY Ta MPUITYLICHHS, SKI MAKOTh BILTUB HA
enemeHTH (hiHAHCOBOI 3BITHOCTI, IpyHTYIOurCh HAa MC®3, MCBO Ta TnymaucHHsX, po3pobnennx KomiteTom
3 TAYMa4CHb MIXKHAPOHOT (hiHaHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akropax, IO 3a ICHYKOUHUX OOCTABHH BBAXKAIOTHCHA OOIPYHTOBAHHMH 1 3a PE3yIbTATAMHU SIKUX
MPUAMAKOTBCS CY/PKCHHS I[IOM0 OaNaHCOBOI BApTOCTI aKTHUBIB Ta 3000B s3aHb. Xod4a I PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHopmanii nmpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA IuX po3paxyHkiB. O01acTi, A¢ Taki CYAKCHHS € 0COONBO BAKIUBUMH,
00macTi, O XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKIQIHOCTI, Ta 001acTi, B AKHX NPHUIYIICHHS H PO3PaXyHKH
MArOTh BEIMKE 3HAYCHHS JJIs M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs L1040 oniepauiii, mogii a6o ymoB 3a BigcyTHocTi KoHKpeTHHX MCD3

Axmo nwemae MC®3, gxuifi KOHKPETHO 3acCTOCOBYEThCS n0 omepauii, iHmoi moxii abo ymoBwH,
kepiBHULITBO KoMmaHisl 3aCTOCOBYE CYKCHHSI MijJ Yac PO3POOJICHHS Ta 3aCTOCYBAHHS OOJIKOBOI MOITHKH,
o6 iHpopMaris Oyiaa AOPEUHOK A HOTPSO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iiHAHCOBA 3BITHICTE!

J MoJae JOCTOBIPHO (iHAaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Donay;

J BiIoOpaskae CKOHOMIUHY CYTHICTh OmEpauil, 1HIIHMX MOAiH abo YMOB, a HE NHIIC IOPHINYHY
bopmy;

J € HEHUTPaIbHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

J € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3xificHEHHS CYIKCHHS KepiBHULTBO KOoMMaHii MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y skux 17eThCs PO MOAIOHI Ta MOB sI3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIl BU3HAHHS TA KOHIICMI] OLIIHKK aKTUBIB, 3000B s3aHb, JOXOIIB Ta BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3pificHEHHS CYMIKEHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAHHIINI MOJOMKCHHS 1HIITHX
OpraHiB, 1[0 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIK1 3aCTOCOBYIOTh MOAIOHY KOHIICNITYAJIbHY OCHOBY
JUTS pO3pOOJICHHS CTaHAApPTIB, 1HIY NpodeciiHy mTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MipOI0, KOO BOHH HE CYICPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He pernamMeHTyIOThCst MCD3 DoHI0OM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAuBoi BAPTOCTI akTuBiB ®oHay

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (ViIHAHCOBHUX PUHKAX,
PO3PaxOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeAOadyBaHUX
MafOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, pH3HKIB, BIACTUBUX PI3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIHX (akropis 3 BpaxysanHaM suMor MC®D3 13 «Ouinka cnpaseIarBoi BAPTOCTI».
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4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepieauirso Kommanii BBazkae, 1110 0OMKOBI OLIHKH Ta MPUITYIICHHSL, SIKI MAFOTh CTOCYHOK 0 OLIHKY (DIHAHCOBHX
THCTPYMCHTIB, ¢ PHHKOBI KOTHPYBAHHS HE JOCTYITHI, € KJIFOUOBHM KEPETIOM HEBH3HAUCHOCTI OLIHOK, TOMY 110!
a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM 4acy, OCKITBKH OLIHKH
0a3ylThCsd HA MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HUKIB KPEIUTOCIIPOMOMXKHOCTI KOHTPArCHTIB, KOPUTYBaHb IMiA 4ac OLIHKA

IHCTPYMEHTIB, & TaKOXK crieu(ivHuX 0coOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiIOOPaXKCHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Ax6n kepiBamTBO KoMnaHii BHKOPHUCTOBYBAIO 1HIII MPUITYIICHHS IIOJ0 BIACOTKOBUX CTABOK, BONATHIBHOCTI,
KypciB OOMiHY BalIIOT, KPEAWTHOTO PEHTHHIY KOHTPArcHTa, JaTH OQEpPTH 1 KOPUTYBAHb MiJ Yac OLIHKH
IHCTPYMCHTIB, OLbia ad0 MEHINA 3MiHA B OLIHIN BApTOCTI (hiHAHCOBHX IHCTPYMEHTIB V Pa3l BIACYTHOCTI PUHKOBUX

KOTHPYBaHb Mana O iCTOTHUH BILTHB Ha BiXOOpaXXeHHUH v (IHAHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30UTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHB MO0 CIPABCTHBOI BAPTOCTI
(hbIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIAHHUX JAHUX INOAO CHPABCIJIMBOI BAPTOCTI MEPIIOTO PIBHS,
Kowmmnanis miaHye BHKOPHCTOBYBATH OLHKH Ta CYKCHHS Ki 0a3yloTbCs Ha MpogeciHHId KOMMIETCHL]
npaniBHUKIB [liampuemcTBa, AOCBiAl Ta MHHYIMX MOJIAX, & TAKOXK 3 BUKOPHCTAaHHAM PO3PaxXyHKIB Ta
Moaesei BapTocTi (PiHAHCOBHUX aKTHBIB. 3aMYUCHHS 30BHILIHIX €KCIEPTHUX OLIHOK INOJ0 TaKHX (IHAHCOBHX
IHCTPYMEHTIB J¢ OLiHKA, fAka Oa3yeTbcs Ha mnpodecifiHii KOMIETCHIIi, AOCBIAI Ta PO3PaxyHKAX €

HEIOCTaTHBOIO, HA AyMKY KepiBHHMIITBA € NPHHHATHUM Ta HEOOX1THUM.

BukoprcTaHHS pi3HUX MAapKETHHIOBHUX NMPHIYLICHb Ta/ab0 METOIIB OLIHKH TaKOXK MOXKE MATH 3HAUYHUH
BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.

4.4. CyaskeHHs 100 O9iIKYBAHHUX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMCHTIB, 10 BXOAATh 10 CKIaay (hiHAHCOBUX akTuBiB. | IpodeciiiHe CyKSHHS 3a UM MTUTAHHIM [PYHTYETHCS
Ha OLHII PU3HKiB (PIHAHCOBOTO THCTPYMEHTY, HOro mprOYTKOBOCTI ¥ muHaMili Ta iHmmx (axtopax. [Tpote icHyroTh
HCBH3HAYCHOCTI, SAKI MOXYTh OYTH MOB 3aH1 3 TPHU3YIMHECHHAM 00IrY LIIHHHUX ManepiB, IO HE € M AKOHTPOIBEHIM
kepieHuLTBY KoMmaHii akTopoM 1 Moke CyTTEBO BILTMHYTH HA OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHCS IS IIEPEPaxyHKy MalOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOUKH 30PY, B POJIi CTABKU AUCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaIliTan y BIAMOBIAHI 3 PIBHEM PHU3HKY NOAIOHI 00'ekTH 1HBECTYBaHHS, ab0 — CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHSA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaxXyBaHHAM TPrOX (akTopiB: a) BApTOCTI rpowmeil v uaci; 0) BapTOCTI HKepeld, sKi
3aMy4arOTeC I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMArarmoTh Pi3HI PiBHI KOMIICHCAINI; B)
takTopy pu3uKy adbo Mipy HMOBIPHOCTI OTPUMAHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmarris, moO BUKOPUCTAHA A BHU3HAUCHHS CCPCIHBO3BAKCHOI CTABKH OACpKaHa 3 OQiLiHHOrO
caity HBY 3a mocunmannsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMH CTATUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oepapadTy)”.

4.6. CyaskeHH$ 100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB
BigHocHO (iHaHCOBHX aKTHBIB, SKI OLIHIOIOTHCA 332 aMOPTHU30BAHOKO BapTicTio, Kommanis Ha paty
BUHHUKHCHHS ()1HAHCOBUX aKTHBIB Ta HA KOJKHY 3BITHY JaTy BU3HAYA€E PIBCHb KPEAUTHOTO PUBHKY.

Kommnanis BH3Hae peseps mix 30UTKU A1 OUIKYBAHHMX KPEAUTHHX 30MTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
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aKTUBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPECAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo

12-MicSMHIMHE OYiKYBAHUMH KPSIUTHUMH 30UTKaMH (V pa3i HE3HAYHOT'O 3POCTAHHS KPEAUTHOTO PU3HKY ).

3a3BHUal O4IKYETHCS, O OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK Aii MalOTh OYTH BH3HAHI A0 TOTO, SIK
(iHaHCOBUI IHCTPYMEHT CTAHE MPOCTPOUYCHUH. K MpaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE LIE A0 TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHUMH JUTS IO3WYATbHUKA, (HAIPUKIAL, 3aiHcHeHHS Moagudikauii abo pecTpyKTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUHA PUBHK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAI BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATIHNBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
3MATHICTh MO3UYATbHUKA BUKOHYBATH CBOI 3000B'SI3aHHSI OO JOTOBIPHUX IPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBAXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHH KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHAy a00 Hi’k KPEIUTHUH PH3HUK FOPUCTUKIIIL, B kil DoHI 3A1HCHIOE JisTTbHICTS.

OuikyBaHi KpeaUTHI 30UTKH 32 BECh CTPOK Aii HE BH3HAIOTHCS 32 (PIHAHCOBHUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONIEPEAHBOMY 3BITHOMY
MEPIOi, allc HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Ttakomy Bunaaky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHS KPEIUTHOTO PHU3HKY 3 MOMECHTY IEPBICHOTO BU3HAHHSA, 4 OTKE UM IMOCTana norpeda
V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OYiKyBaHHSI DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

Kommnanis 3aificHIOE BUKIIOUHO OE3MEPEPBHI OLIHKHU CHPABEATHBOI BAPTOCTI AKTUBIB Ta 3000B sI3aHb,
TOOTO Taki OiHKY, sKi BUMararotecst MCD3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBHUI CTaH Ha KIHELb KOKHOTO
3BITHOTO NEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IepBicHa Ta moganbina OIiHKA PunkoBMi Odimiitai kyper HBY

I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa oriHKA IHCTPYMEHTIB PunkoBnit Odiwuiitni Oip:koBi KypcH

KariTany KarmTany 341HCHIOEThCA 3a iX ButpatHuii | opraHizaTopis TOpriB Ha
CIIPABEIIUBOIO BAPTICTIO, SIKA Joxigaui JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl JOPIBHIOE LiHI OTIepalli, B CTl BU3HAUCHOTO OipK0-
X0 sKOi OYB OTPUMAHHUI AKTHUB. BOrO KYpPCY Ha JaTy OLiH-
IMoxanpina oriHKa IHCTPYMCHTIB KU, BUKOPUCTOBYIOTBCS
Kamitanty 3X1HCHIOETHCS 3a LIHU 3aKPUTTS G1PKOBOTO
CIPaBEATHBOIO BAPTICTIO HA AATY Toprosoro aus. Jasni mpo
OILIHKH. BYHHCHI MMPABOYUHHM 11032

(hOHTOBOO OIPKOKO:
BaPTICTh AKTUBIB
eMiTeHTa (I AMPUEMCTBA),
HWOTO YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
rpyna pusuky
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Knacu axtuBis ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)

HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymMOBH,

3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 32 WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, ITOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA MOJAITBINA OLI HKA
JeOiTopchbKoi 3a00proBaHoCTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.

[Torouni [lepBicHa omiHKA MOTOYHUX Burparauit | KonrpaxTai ymoBH,

30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTb MOTAIICHHS,
BapTicTio morameuas. [loganeina O4IKYBaHI BUXIIHI
OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETCA 32 AMOPTH30BAHOIO
co0G1BapTICTIO.

5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJI9 DEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pesymbTarti 3MiH Ta OYIKYBAHHX BXIJHHX IPOLIOBHX MOTOKIB (AaHi 3-ro piBHA iepapxii) (m. 6.5) Oymo

BU3HAHO 3HCIIIHCHHS JOBrOCTPOKOBHUX Ta MOTOYHUX (PIHAHCOBHX IHBECTHLIH HAa CymMy 28 THUC. TpH, IO

a3MeHmuno npudytok Gonay 3a 3eiTHUE 2020 pik HA IICHTHYHY CYMY.

5.3. PiBenb iepapxii cipaBeJIHBOT BAPTOCTI, 10 IKOI0 HAJIEJKATH OLIHKH CIPABEAJIHBOI BAPTOCTI

muc. epH.

Knacu axtusis ta
30008 sI3aHb,
OLIIHEHUX 3a

CIIPABE ITHBOIO

1 piBeHb
(T1, 110 MArOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaHi)

2 piBeHb
(Ti, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTh
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

BapTICTIO

2020 2019

2020 2019

2020 2019 2020 2019

Jara omHku

31.12.20 | 31.12.19

31.12.20 | 31.12.19

31.12.20 | 31.12.19 | 31.12.20 | 31.12.19

Hosroctpokosi
(hiHaHCOBI
IHBECTHLIL

81 27

36 140 117 167

HeGiTopcpka
3a00ProBaHICTh 3
HAPaXOBAaHUX
JIOXO1B

IHma norouna
JaeOITOpChKa
3a00ProBaHICTh

IMorouni
(hiHaHCOBI
IHBECTHLIL

79 -

79 -

I'poriosi korru

133 153

133 153
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5.4. Pyx aKkTHBIB, 110 OLIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIAHUX JAHHX 3-T0

piBH# iepapxii

muc. epH.

Knacu akrusis,
OLIIHEHUX 3a

(iHaHCOBI 1HBECTHIIII

3anuiku o6 3amuimKu
CTPABCTHBOTO CTAaHOM HA PHAOARH CTAaHOM Ha IMpumitka
BAPTICTIO 5 31.12.2020 (mpoxid) | 3113 2019
BUKOPHUCTAHHAM 3-TO o o
piBH iepapxii
[Torouni iHBecTHLIT 79 +79 0 +82 (mpuadanus iHAaHCOBUX
IHBECTHIIIH)
-3 (BUTpaTH BiA MPOBEACHHS
VIIHKH LIHHUX nanepis (1. 6.4
[TprmiToK)
JoBrocrpokosi 117 -50 167 -25 (BUTpATH CIHCAHHS TI0

npoaaxy (GpiHAHCOBUX
IHBECTHIIIH)

-25 (BUTpaTH BiJ NPOBEICHHSA
VLIHKH LIHHUX nanepis (1. 6.4
[TprmiToK)

5.5. Inun po3kpurts, o Bumarartsess MC®3 13 «Ouinka cnipaBenieoi BapTocT»

CnpaseymiBa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B OPIBHSHHI 3 iX 6a71aHCOBOIO BAPTICTIO

muc. epu.
Krnacu akTuBiB Ta . .
, . banancosa BapricTh ChopaeeanuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIPaBe ATUBOKO BapTiCTIO 2020 2019 2019 2019
Hara omiaku 31.12.20 31.12.19 31.12.19 31.12.19
JoBrocTpokosi (hiHAHCOBI 117 117 167
IHBECTHLI]
HeGitopebka 3a00proBaHicTh 2 2 2
3 HAPAXOBAHUX JOXO/IB
[Morouni ¢inancosi 79 79 -
IHBECTHLIT
I"porosi komTH 133 133 153

Kepiauurso Kommanii BBakae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTeBa 1HGpOpMALiL

IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBaviB (piHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHdopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuii goxoaH, iHII BUTPATH
MUC. 2pH.

Inwi poxoan 31.12.2020 31.12.2019
Hoxonu BiA AOOLIHKH KOPIOPATHBHUX MPAaB, LIHHUX MHAaIepiB 63 8
Bcboro iHIIHX A0X0AIB 63 8

Inwi BuTpaTH 31.12.2020 31.12.2019
Butpatu BiJ YIIHKH KOPIIOPATUBHHUX MPAaB, IIHHUX MANCPiB 58 19
Bceboro iHmmx BuTpar 58 19
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6.2. AxMiHicTpaTHBHI BUTPATH

MIUC. eDH.
AZMIiHICTPATHBHI BUTPATH 31.12.2020 31.12.2019
Bunaropoga aenosurapHoi ycTaHOBH 6 3
Bunaropopga aynuropy 15 14
Bunaropoga Toprosio - -
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSLTBHOCTI 6 4
Bunaropona KYA 3 3
Bceboro agMiHicTpaTHBHHX BHTPAT 30 24
6.3. PiHaHCOBI 10X0AH TA BUTPATH

muc. epH.
®DiHaHCOBI A0X0aH 31.12.2020 31.12.2019
BigcoTku Ha CTPOKOBOMY ACMO3UTHOMY PAXVHKY B OaHKY 29 23
Bceboro dinancoBux qoxoais 29 23
®iHaHCOBI BHTPATH 31.12.19 31.12.20
Beboro ginaHcoBux BUTpAT - -
6.4. Inuui onepauiiivi A0X0aH Ta BUTPATH

MUC. 2DH.
Iniui onepauiiini xoxoau 31.12.2020 31.12.2019
Hoxoan koMrieHcanii BUTPAT MO 0OCIYTOBYBAHHIO 5 -
Bceboro iHmmx onepauiiiHHX Z0X0AIB 5 -
Inwii onepauiiini BUTpaTH 31.12.2020 31.12.2019
Beboro iHmmx onepaniiHux BUTpAT - -

6.5. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTHO, 3 BIAOOPANKEHHSIM PE3yJbTATY

nepeouiHKH y npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectuii ®onay cranom va 31.12.2020 p., 31.12.2019 p.:

muc. epH.
31.12.2020 31.12.2019
Hosroctpokosi iHAHCOBI IHBECTHL] 117 167

VY 3B'13KY 13 3MIHOIO GipyKOBHX KYPCIB, MPOAAKEM, 3YIIMHCHHAM 00Iry LIHHUX HAarepiB, BUKYIIOM LIIHHHX
nanepis craHoM Ha 31.12.2020 poxy Kommnanieto 6yno nepeonineHo iHaHCOBI 1HBECTHLIT Ta BiIOOPaXEeHO iX

3a CIpaBeJTHBOK0 BAPTICTIO.

Ho cknaxy moBroctpokoBux ¢hiHAHCOBUX IHBECTHUIIH POHIY BIIHECCHO!

2PH.
B KinbkicTe Bi
HaiimenyBaHHsI Pua IHHUX 1ACOTOK .
. IIHHHX . BoJioginng, | 31.12.2020 3mina 31.12.2019
eMiTeHTAa . nanepis, o
nanepis o
T,
-16 899
. -16 119
AT «Csitno Hlaxtaps» . ¢
AKIIs 13 000 0,0092 11 050 TIPOJIAK, 27 949
(xox €IPTIOY 00165712) 0
VIUHKA)
(rfg;f é%%’omy 08612%‘{9658” aKIis 2500 0 0 -2 760 2760
gﬁgﬁg{?ﬁ% ()C;‘;g 4(;“’;‘ aKIis 4 0,0002 21578 . 21578
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KinbkicTe

HaiimeHyBaHHsI Bun IHHUX Bizcorox
. WiHHHX . BoJIOAiHHSA, | 31.12.2020 3mina | 31.12.2019
eMiTeHTAa . nanepis, o
nanepis o
LT,

ITAT «Hadroximik
Ipuxapnarrs» aKwis 212 0,0152 53 -3127 3180
(xox €JIPTIOY 00152230)
g{ﬁg&%&a@%‘g‘;}ég) axuis 6 181 0,0007 7417 - 7417
AT
«XMEIbHULIBKOOICHEPro» aKmia 348 0,0003 4 698 + 870 3828
(xox EJIPTIOY 22767506)

14374

(8452
E&T&;%ngfgﬁ?gm 66) | 60 000 0 6078 o 20 452

VIIiHKa)
[IpAT «AcuniBchkuit
KOKCOXIMIYHHH 3aBOI» aKkmia 2 500 0,0007 300 -279 579
(xox €JIPTIOY 00191035)
IpAT
«[IpukapnarrsobneHepro» aKwis 5505 0,0027 22020 -13209 8 810
(xox €JIPTIOY 00131564)
g{zﬁgﬁgﬁg‘ff’gg’;{;‘gg) aKmis 21400 0,1993 5350 - 5350
IMpAT «ABIHBEB E®EC
Yxpaina» aKIsa 58 000 0,0006 11 600 -2262 13 862
(xox €JIPTIOY 30965655)
[TAT «JIyraHChKTEIIIOBO3Y .
(xox EJIPTIOY 05763797) aKIsa 2 600 0,0012 3124 - 385 3509
ﬁgé;[%ﬁg?%{)afgﬁso) aKmis 1700 0,0001 510 - 1360 1870
g{zﬁgﬁﬁ\gg 00191164y | X 7523 0,0021 3723 +3 486 236
E{g&;ﬁ‘g‘%& s300) | 40 0,0001 7798 +2398 | 5400
AT «YaciBospcbkuit
BOTHETPHUBKHI KOMOIHAT aKwis 150 0,0003 300 - 300
(xox €JIPTIOY 00191773)
[IpAT «3anopixcpruit
abpa3uBHHN KOMOIHAT aKwis 10 000 0,0132 500 1 ;‘ 50 11950
(xox €JIPTIOY 00222226)
ITAT «py:xkiBChKuit
MaIHOOY AIBHUH 3aBOI» aKmia 5 998 0,0029 0 - 689 689
(xox €EJIPTIOY 00165669)
ég;gg’g(;“y"%ﬁ‘;%‘;?é; aKuis 1071 0,0019 803 +53 749
ITAT «KuiBobaeuepro» .
(xon EPTIOY 235’431 gg)| i 0 0 0 2142 2142
[IpAT «CnaByTchkuit
COJIOZOBHH 3aBOI) aKiis 1480 0,006 10 487 - 10 487
(xox €JIPTIOY 00377733)
BAT
«TeprOniNBOGICHEPro» aKwis 1 400 0,0023 0 -7 000 7 000
(xox €JIPTIOY 00130725)
gﬁgéf[g"n“gy 05444552) | 7200 0,0101 0 6510 6510

Bceworo - - - 117 389 - 166 607
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Hosroctpokosi (iHaHCOBI 1HBECTHLIT (AKIIli €MITCHTIB) OOMIKOBYIOTHCS 3a CIPABSIIUBOIO BAPTICTIO, SIKA
OLIHIOETbCA 32 MIHIMATbHUM OQILiHHEM OipKOBHM KypcoM Ha maty ouiHku (1-fi piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, HAa IKHUX BLAOYBAETHCA OOIT TakUX LIHHKX namncpis. CropaseaauBy BapTicTh (iHAHCOBHX
IHBECTHIIIH, IOJO0 SKUX OPraHi3aToOpy TOPTiB HE BCTAHOBHIIN OIPXKOBUH KYPC, OLIHIOETBCS 3TITHO PHHKOBUX
IiH TakuX (PIHAHCOBHX 1HCTPYMCHTIB HAa BTOPUHHOMY PUHKY LIHHUX mancpis (3-# piBeHb iepapxii). Ctanom

Ha 31.12.2020 poxy moBroctpokosi (iHAHCOBI IHBECTHLII OyaU VIIIHEHI Y po3Mipi 25 THC. TPH.

Hna BuzHaueHHA cHpaBeAnuBoi BaprocTi (iHaHcoBHX akTHBiB KoMmanis 3acTocoBye METOIH,
nepeadaucHi MC®3 13 «OuiHka cnpaBexInBOi BapTOCTI», 30KPEMa, OLIHKH CIPABCAIUBOI BapTOCTI 3a
JOTIOMOTOK 1€papxii CIPaBeIIUBOI BAPTOCTI, KA BiAOOpaykae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKJIAJAHHI OLIHOK. lepapxis crpaBeamTuBoi BAPTOCTI M€ Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBAHI) HA AKTHBHHUX PUHKAX IS 1ACHTHYHUX aKTUBIB a00 3000B's3aHb
(piBens 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, K CIIOCTEPIraroThCd A1 AKTHBY
abo 3000B's3anHs ab0 mpsMo (ToOTO sk MiHM), a0 OmocepeaKkoBaHO (TOOTO OTpPUMAaHI HA MIACTABI I[iH)
(piBeHs 2);

B) BXIOHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHS, WO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOMKHA
crocTepiraTy (HECIOCTePEIKHI BXIAHI AaHi) (PiBCHB 3).

Kowmmanisn pokmazae 3ycuiab JUii MAKCHMANBHOTO BHKOPHCTAHHS JKepen, nepeadadcHux piBHEM 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BLACYTHOCTI BIAKPUTHX JAHHX 3 MEPIIUX JBOX
PIBHIB JKEPET).

6.6. I'pomioBi KoLuTH

Cranom Ha 31.12.2020 p. Ha NOTOYHOMY PaxyYHKY Ta ACHO3ZHUTHHX PAaxXYHKAX y OAHKIBCHKHX YCTaHOBAX
OOJIIKOBYIOTBCS 32 HOMIHATBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 133 Tuc. rpH., ctaHoM Ha 31.12.2019 p. —
153 tuc. rpu. [lotounnii paxyHok Bigkpurto y 30epirada aktusiB ®onay AT «VHIBEPCABAHK» (m. 7.3.1
[TprmiToK).

6.7. ®iHaHCOBI AKTHBH, 110 OLIIHIOKOTHCS 32 AMOPTH30BAHOIO COGIBAPTICTIO
Crasom Ha 31.12.2020 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HA CyMy 125 THC. rpH. YTPHMYIOTBCS V
BUIILA1 OAHKIBCHKHUX JEMO3UTIB |

e AT «Vxpekcimbank» - 30 THC. IpH., IPOLICHTHA CTAaBKA, 32 IKOK HAPAXOBYIOTHCS MPOLICHTH HA
Tpanm, y poamipi 7,00 % piuHuX;

e AT «lgeabank» - 30 THC. IPH., MPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLICHTH HA TPAHLI,
y po3mipi 7,25 % piuHux;

o AT «Omanbank» - 30 TuC. TPH., OPOLICHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 6,00 % piuHuX;

e [IAT «Ab «Yxkprazdank» - 30 THC. TpH., IPOLICHTHA CTABKA, 32 SIKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHm, y poamipi 7,00 % piuHux;

e AT «YHIBEPCAJIBAHK» - 5 THC. IpH., IPOLICHTHA CTABKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHw, y po3mipi 15,00 % piunnx.

I'pomioBi xomTH Ha ACMO3UTHOMY PAXYHKY PO3MIIICHI V OaHKaX, KU € HAXiHHUMHL.

3a JaHUMH PSHTHHTY HAAIWHOCTI OAHKIB, IO 3A1HCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKE BHECCHE M0
HepxasHoro peectpy ynoHoBaskeHux perituarosux areHrcTs HKLTI®P, Ganku MaroTh KpeaAUTHHI peHTHHT
crabinpHuil iHBecTHIHOTO piBHs (m. 7.3.1 Ilpumitok). BpaxoByouu To¥ (akTt, moO CTPOK PO3MIIICHHS
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KOIUTIB HAa JCTIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (X0 6-X MICALIB), OWIKYBAaHUH KPCAMTHHHA 30HTOK
®DoHAy BU3HAHUE MPU OLIHI[ FOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTH «0.

Ho cxnany norounux ¢inancosux iHBecTHLid Ponny cranom Ha 31.12.2020 p., 31.12.2019 p. BizHEeceHo:

muc. epH.
31.12.2020 31.12.2019
[Torouni ¢inaHcoBi iHBECTHII] 79 -

Ho cknany motounnx ¢iHaHCOBHX iHBecTHLIH PoHMY BiaHECEHO obmiranii BHYTPIIIHBOI ACPKABHOI O3HKH
eMiTeHTOM sIkux BUcTynae Minicreperso PinanciB Ykpainm:
- (UA4000204002) Hominanom 1 000 rpH. y KiAbKOCTI 22 1IT. po3Mip KYNOHHOTO miatexky 85,00 rpH.
HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.
- (UA4000204556) nominamom 1 000 rpH. v KimpkocTi 25 mT. po3mip KynoHHOro miatexy 82,10 rph.

HOMIHA/IbHUH PiBEHB A0XIiTHOCTI 16,42 %.

- (UA4000204572) nominanom 1 000 rpH. y kinpkocti 25 mwt. po3mip kynonHoro miatexy 80,30 rpH.
HOMIHA/IbHUH PiBEHB A0XIHOCTI 16,06 %.

miuc. epH.
Teomin BiacoTrkoBa cTaBka
Cepist Bumycxy LTI p (HomiHAIbHU# 31.12.2020 31.12.2019
MOralleHHS .
piBeHb)

OBJIIT UA4000204002 11.02.2022 17,00 24 0
OBJIIT UA4000204556 19.05.2021 16,42 26 0
OBJIIT UA4000204572 03.08.2022 16,06 29 0

Bceboro X X 79 0

Cmpaseanusa BapTicte OoproBux winaux mnanepis (OBJIII) owiHrerscs 3a MiHIMATBHUM O(IIIHHIM
OlpsKOBUM KypCOM Ha Aary ouinkd (1-i piBeHb iepapxii) cepe] OpraHi3aTopiB TOPTIB, HA SIKUX 3M1HCHIOETHCS
0O0IT TaKUX LIIHHUX Marepis.

Copaseanusa BapticTs Ooprosux minaux nanepis (OB/IIT) momo skux HE BCTAHOBHIN OIp:KOBHH KypC,
OIIIHIOETBCS 3 YPAXyBaHHSIM JOXIAHOCTI [0 TOTalCHHS, BHUXOASYH 13 3HAYCHHS OCTAHHBOI CIIPABEIIHBOI
BapTOCTi Takoro wiHHoro namnepy (1-i piBeHs iepapxii).

HanHi wiHHI manepu MaroTh pedTHHr B- 3 mporHo3oMm crabinbHHI (JCTaabHUH aHaNI3 HABEACHO Y
mpumitii 7.3.1). QuikyBanuit kpeautHuil 30uTOoK KOMMaHi€r0 BU3HAHUUM TpH OLIHII HBOTO (DiHAHCOBOrO
AKTUBY CTAHOBUTE «0».

OGumiramii BHYTPIIIHBOI ACPKABHOI MO3HUKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVAb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (BiHAHCIB TapaHTye CBOEYACHE MOTAIICHHS Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JCprKaBHOTO OOPrY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.

HebiTopchbka 3a60propaHicts

muc. epu.
31.12.2020 31.12.2019

HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2 2

JOXO/IIB

banancosa BapTicTh Bchoro 2 2

Jebitopcbka 3a00pProBaHiCTh 3 HAPAXOBAHUX JOXOAIB BKIIOYAE HAPAXOBAHI, aJ¢ HC BUILIAYCHI BIACOTKH
0aHKY 3riTHO AOTOBOPIB ACTIO3UTHOTO BKIAAY.

IIpoctpoucHa AeOiTOpCHKA 3a00PrOBAHICTH BIACYTHS.
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6.8. Binacuuii kamirag

Cranom Ha 31 rpyans 2020 poky, 31 rpyans 2019 poky 3apeecTpoBaHUi KamiTal ckiaias 355 THC. TPH.

CTpyKTypa BIaCHOTO KamiTaly:

muc. epH.
31.12.2020 31.12.2019
CraryTHHH KamiTan 355 355
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 5) (14)
Heomnadenwuii kamitan 4) 4)
BunyucHnii kamitan (16) (16)
Beboro BaacHuii kanmitan 330 321
6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHiCThL
muc. epH.
31.12.2020 31.12.2019

ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTb

Bceboro kpequTopchka 3a00proBaHicThb 1 1

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyoosi nozosu

[Ipotu ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bracai10k HasSBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK Yepe3 MPaKTHKY, IO CKIanacsd B HECTAOLTbHOMY CKOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MISTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MCBHC TIYMAYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAy, HiMOBIpHO, 110 PoHA 3MyiueHM Oy CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCLIHCHH, a TAKOX HA PUHKOBHH PiBeHb LiH Ha yroau. Ha aymky kepisuuurea ®oHp cnaTtus yci NoAaTky,
ToMy (iHAHCOBAa 3BITHICTP HE MICTUTh pe3epBiB MiA moaaTkoBi 30uTkU. IlogaTkoBi 3BITH MOXKYTh
MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcovKkol 3abopzosanocmi ma inmux inancosux akmuasis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTablTBPHOCTI, IO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHUAHOL AlsmbHOCTI PoHAY.

CTyniHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SAKI 3HAXOAATHCS 1032
30HOK KOHTPOaK Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3a0oproBanocti DoHAY BH3HAYAETHCS HA
miacrasl obcraBuH Ta iH(opMmaii, ski HagBHI HA gaty Oamancy. Ha nymky Komnasii, BUXoasuu 3 HaSABHUX
oOcTaBuH Ta iHpoOpMaLii, KpeIUTHHH pu3uk 14 (pinaHcoBoro akTuBy PoHAY cTaHOBUTH «O».

7.2 Po3kputTs iH(opMaLii npo nos's3aHi CTOPOHU
Ho nop's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATH:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOIOTE a00 mepeOyBarTh Mmi KOHTPOIeM, abo
K mepeOyBarOTh i CUTBHUM KOHTPOIEM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;
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® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIIOIYNM VIACHUKOM;
e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany onay;
& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

& KOMMaHii, 110 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBHIA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOrpaMHu BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'A3aHO0 cTOPoHOIO PoHAy.
®donnom otpuMas nocayr genozutapHoro odmiky y TOB «Onike-IBA» na cymy 0,78 THC. rpH..
7.3. Lini Ta moMiTHKH yOpaBJliHHS (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPLIOUCPrOBE 3HAUCHHA Anmd BeAcHHs OizHecy DoHAY 1 € BaKIMBHM
emeMeHToM ii gisutbHocTi. [lomiTMka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 OTCHLI{HOTO HETaTUBHOTO BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH
Gonny. OnepaTHBHUHA 1 IOPUIUYHUH KOHTPOIb Ma€ Ha MeETlI 3a0e3MeuyBaTH HAJCKHE (PYHKIIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEAYP 3 MCTOKO MiHIMI3aLii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo AismeHIcTs PoHAy NoB sa3aHa 3 (IHAHCOBHUMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTAOLTBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCH VHACTIJOK BILTHBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SIKHX 3a37alcriib
TOYHO mepeadaunTi HeMoxIuBo. Jlo Takux (iHAHCOBHX PH3UKIB BIIHECCHO KPCAUTHUI PH3HUK, PUHKOBHH
PH3HK Ta PU3HK TIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 33 PHU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHMHI 32 pIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOJITHKH VIPABIIHHI PU3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKH HOTO MOKJIHMBOrO BIUIMBY HA BapTICTh YHCTHUX AaKTHUBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO 00 WOTO [TOM SIKIICHHS.

7.3.1. Kpeoumnuit pusux

KpeauTHuil pusuk — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oy¢ NPUYNHOI BUHUKHCHHS (piHaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpPUTAMAHHUHA TakuM (PIHAHCOBHM IHCTPYMCHTaM, SK TOTOYHI Ta ACMIO3WTHI PaxyHKH B OaHKaXx,

obirarii, ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPECAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI PEHTHHrH Ta OyAb-AKka 1HIIA aocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBAaTH GOProBi 30008’ I3aHHSI.

Cranom ©Ha 31.12.2020 p. xpeautHuid pu3uK MO (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JAATY.

Ll]ooo denoszumie

[Ipu BuU3HAUCHHI PiIBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BHUIVIAAI CKBIBAJICHTIB IPOILIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHHUX paxyHKax B OaHkax Oyjau BpaxoBaHi, B mepiry ucpry, mani HBY.
BignoBiaHo A0 LMX AaHUX CKIAAAFOTHCH PCHTHHrH OaHKIB. 3a MAHUMH PCHTHHTY HAMIHHOCTI OAHKIB, IO
3aificHroeThes  perituHropuM arcHTcTBoM 10B  «Kpemwr-Petitmary Fitch Ratings, sxi BHecene mo
HepxasHoro peectpy ynoBHOBakeHUX pertuHrosux areHTcTs HKUTI®P Ganku MaroTe KpeIUTHHN PEHTHHT
CTaOlMIbHOTO 1HBECTULIIHHOTO PiBHAL.
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Hassa 0auxy gf;;,%gly M®O IO:;;(;;Ha PeiiTunr Hexepeno
ITAT «AB 23697280 | 320478 | wm. Kuis, By uaAA https://www. fitchratings.com/entity/publi
«YKpraz0aHk» €peBanchKa, 1 c-joint-stock-company-joint-stock-bank-
ukrgasbank-96711675
AT «Omanmbanx» | 09336500 | 300465 | m. Kuis, By uaAA https://www.fitchratings.com/entity/jsc-
TocmiTameHa, state-savings-bank-of-ukraine-
12r oschadbank-86520323
AT 00032112 | 322313 | wm. Kuis, Byn. uaAA https://www.eximb.com/ua/bank/rates.ht
«YKpeKCiMOaHK» AHTOHOBHYA, ml, https://www fitchratings.com/entity/
127 jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231
AT «Igesa baax» | 19390819 | 336310 | m. JIbBiB, By uaAA https://www.credit-rating. ua/ru/rate_
Bamnosa, 11 history/21/80/
AT 21133352 | 322001 | ™. Kwuis, By uaAAA https://www.credit-rating.ua/ru/rate_
«YHIBEPCAJI ABTO3aBOICHKA history/21/91/
BAHK» 54/19

Bpaxopyroun mnpoBeacHHI aHami3, KPEAWTHHH pPH3UK BH3HAaYcHHH KoMmaHiero sk OyxKe HU3BKUH,
BPaxOBYIOUH T¢, IO TCPMIH POIMIMICHHS HA ACTO3UTHUX BKIAAIB CKIQTAE MCHIN TPHOX MICSIS BiA JaTH
Gamancy, cyMa 30HMTKY BiX 3HCLHCHHS BH3HAaYcHA Ha piBHI 0 %. BpaxoByroum mHpoBeAcHHH aHAi3,
KPSAUTHUH pu3MK BuszHAuCHH KoMmaHiero Sk Ay»Ke HU3BKUH, BPAXOBYIOUH TC, IO TCPMIH PO3MILICHHS HA
JCTIO3UTHUX BKIAIB CKJIAJAE MCHII TPbOX MICALY Bl AaTH OadaHCy, Cyma 30MTKY Bl 3HCLIIHCHHS BU3HAUCHA
Ha pisHi 0 %.

L{ooo obricayiit 6HympiuHbol OeprHcasHoi NO3uKu

muc. epH.
AKTHBH BpPa3JIMBi 10 KPEAHTHOT0 PH3HKY 31.12.2020 YacTka Bix akTHBiB, %
OBIIT UA4000204002 24 7.25%
OBIIT UA4000204556 26 7.85%
OBIIT UA4000204572 29 8.76%

Ha xineup 3BiTHOrO mnepiony BukopucroByBamuck ngaHi HBY  (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nanwit wac B Ykpaini aitote Taki pedtuHrosi MibkHapomHi kowmmadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), sxi BU3HAYAKOTH KPEAUTHI PEUTHHTH OOprosux 3000B’sa3aHb YKpaiHu. 3a OmyOMiKOBaHMUMHU JaHUMH
BHIIIC 323HAUCHUX PCHTHHTOBUX KOMIIAHIH, ONPUITIOIHCHUX Ha caliti MinictepcTBa (iHaHciB YKpaiHUu cTaHOM
Ha 31 rpymaa 2020 poky, KpEeOUTHI PEUTHHIH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

Oopropux 3000B’$3aHb € HACTYIHUMH

JaHi UiHHI Manepy MarOTh XapaKTEPUCTHKY JOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCHUTHHT
B 3 mporHozom craGinmpHui. OOmiramii BHYTPIIIHBOI AEpKABHOI MO3HKH XapaKTCPU3VIOTBCS BUCOKOKO
TKBIAHICTIO HA PHUHKY LIHHWX mamnepiB Ykpainu. LliHHI manepu MokHa mpojatd v Oyap sSKAH 4ac 3a
PHHKOBOKO BapTicTiO. MiHicTepcTBO (PiHAHCIB TapaHTyeE CBOEYACHE MOTAIICHHS Ta BUILIATY 3a OOMIramisMu
BHYTPILIHBOTO JEPKABHOTO OOPTY BLAMIOBIIHO A0 YMOB BUITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAACHb.

Pefituar O0oprosux 30008 s13aH | PelitwHr OOproBux 30008 s1-
B IHO3CMHIH BAFOTI 3aHb B HALIOHAJIbHIA BAJIFOTI Tara
Peilirunrose Kopotxo- T 7 i
ATEHICTED Josroctpo- KopoTxko- Josrocrpo- CTDOKOBI POTHO3 PEHTHHIOBOL
KOBI CTPOKOBIi KOBI R an
> , ) 30008’ s13aH
3000B’s13aHHS | 3000B’s13aHHS | 3000B SI3aHHSA -
4 BepecHsa
. . 2020 p. —
“Fitch Ratings” . . P
(Fitch) B B B- B IlozuTHBHHMH | MIATBEPAKEHO
pedTuHr Ta
IPOTHO3
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. , PetituHr Ooprosux
PefituHr O0proBUX 30008’ 13aHB , ) .,
. oy i 3000B’s13aHb B HAIOHAIBHIH
B iHO3CMHIH BAJIFOTI .
. BAIOTI Jata
Peitrunrose . .
Kopotko- IIporuo3 PpEUTHHIOBOL
ArcHTCTBO Josroctpo- Kopotxkoctpo- JoBrocrpo- .
. ) . CTPOKOBI Ui
KOBi KOBi KOBi \
, , , 30008’ 1-
3000B°M3aHHA | 3000B’SM3aHHA | 3000B’S3aHHA
3aHHA
11 BepecnHa
"Standard & 2020 p. —
Poor's” B B B B CralOimpHui | MATBEPIKCHO
(S&P) peHTHHT Ta
MPOTHO3
12 gepBHa
“Moody's 2020 p. —
Investors B3/ . . T IBHIICHO
o - B3 - CralimsHuit /:5 »
Service Ca pEeHTHHT Ta
(Moody’s) 3MiHCHO
MPOTHO3
. 3 BEpeCHs
Rating and 2028 -
Investment T IBH 1De.:Ho
Information, B+ CralinxpHui FBHI
* peuTuHr Ta
Inc. 3MiHCHO
(R&I)
MPOTHO3

OOGmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB TapaHTye CBOEYACHE MOTAIICHHS Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JepKaBHOTo GOPry BIATIOBIAHO OO YMOB BHITYCKY Ta HE3AICKHO BiJ po3Mipy cyMu BkiaicHb. Ha nanuit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHB JOXITHOCTI.

7.3.2. Punkosuii pusux

PrHkoBHMH PHU3UK — L€ PH3WK TOTO, INO CHOPAaBELINBA BapPTICTh a00 MaWOVYTHI IPOMIOBI HOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACTIJOK 3MIH PHHKOBHUX IiH. PHHKOBUH PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBCCTHLISIMH B akuii, odmramii Ta iHIm
(hiHAHCOBI IHCTPYMEHTH.

IHmwM# HiHOBHH PH3UK — I¢ PH3MK TOTrO, INO CHPABCAIMBA BapPTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMCHTA KOIWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX IH (OKpIM THX, IIO BHHHUKAIOTbH
VHACIIIOK BIJCOTKOBOTO PH3UKY YW BAMKOTHOTO PU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PiHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTa, Y YHHHUKAMH, 110
BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 SIKMMH 3A1HCHIOIOTHCS ONCPallii HA PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
miHOBOro pus3uky DoHA BUKOPHUCTOBYE AMBEpCH(IKALIID AKTHBIB Ta AOTPHMAHHS JTIMITIB HA BKIAJCHHS B
akuii Ta iHmi QiHAHCOBI IHCTPYMEHTH 3 HE()iKCOBAHUM MPHOYTKOM.

Ha ocHoBi anamizy ictopuunoi BonatunsHOCTI (poHmosoro inackcy IIOTC Kommnanis BuzHaumIO, 10
LIHOBUH PU3HK IS aKLiH YKPaiHCPKUX MiANPHEMCTB CTaHOBUTE +/-1,98% (y monepeaapomy poui +/-9,75%).
IMoTeHuiiiHa 3MiHA I[IH BU3HAYCHA HA CIIOCTCPSIKCHHSX ICTOPUYHOI BOJATHIBHOCTI TOXITHOCTEH LBOTO KJIACy
aktuBiB. lloTeHIliHA BOJATUIPHICTD BHU3HAYAETHCS SIK TaKa, IO BIAMOBIAAE CTAHAAPTHOMY BIAXHIICHHIO
PIYHUX JOXIAHOCTEH aKIii MPOTATOM OCTAHHIX 5 POKiB. AKINO PUHKOBI IHK 3MIHIOBATUMYTHCS 34 TAKUM

CLICHAPIEM, LIC MOKE BIUTMBATH HA BAPTICTh YUCTHUX AKTHBIB.

LinoBi pr3uku
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CDH.

CrangaptHe
BIIXMJICHHS, IMoTeH1MiHUI BIUIMB HA YUCT] AKTUBU
Banancosa % (3MiHH) Douay
Tun akTuBY .
BapTICTh —
n ) CropusTiusl 3MiHHA Hecnpusmmsi
(3pocTanHs .
. 3MIHH
BapTOCTI)
1.12.2020
AT «Csitno Hlaxtaps» 11 050 +219 -219
ITAT «Motop Ciu» 21 578 +427 -427
ITAT «Hadroximik 53 +1 -1
ITpuxapnarrs»
ITAT HIIK l'anmnunsay 7417 +147 -147
AT «XMeTbHUIBPKOOICHEPro» 4 698 +93 -93
ITAT «YxpTeackom» 6 078 +120 -120
[IpAT «AcuniBchkuit 300 +6 -6
KOKCOXIMIYHHH 3aBOI»
[IpAT 22 020 +436 -436
«IIpukapnarrgobaeHepro»
[TpAT «IIpuKopIOHHUK 5350 +106 -106
[TIpAT «ABIHBEB E®EC 11 600 +230 -230
Ykpaina»
ITAT «JIyraHChKTCIIIOBO3Y 3124 +62 -62
ITAT «BanopikcTaney 510 +10 -10
[TpAT «AM3» 3723 198 +74 -74
ITAT «YxpHadTa» 7798 ’ +154 -154
AT «YaciBospcbkuit 300 +6 -6
BOTHETPUBKHH KOMOIHAT
[IpAT «3anopixcpruit 500 +10 -10
abpa3uBHMI KOMOIHATY
AT «YepHiBLioOneHepro» 803 +16 -16
[IpAT «CnaByTchkuit 10 487 +208 -208
COJIOAOBHI 3aBOI»
Beboro akuii ykpaiHcbKHX
NiAIPHEMCTB 117 389 +2 324 -2 324
OOGmiranii BHYTPIIIHBO] 24104 +477 -477
JEpP:KaBHOI MTO3UKH
UA4000204002
OOmiranii BHYTPIIIHBOT 28 892 +572 -572
JEP:KaBHOI MTO3UKH
UA4000204572
OOmiramii BHyTPIIIHBO] 26 415 +523 -523
JEp:KaBHOI MO3UKH
UA4000204556
Bcevoro OBAT 79 412 +1572 -1572
1.12.2019
AT «Csitno Hlaxtaps» 27 949 +553 -553
[TAT «BanopizxoksioOneHepro» 2 760 +55 -55
ITAT «Motop Ciu» 21 578 +427 -427
ITAT «Hadroximik 3180 +63 -63
ITpuxapnarrsn» 9,75
[TAT HIIK I'anuunsay 7417 +147 -147
AT «XMeTpHUIBKOOICHEPro» 3 828 +76 -76
[TAT «YxpTeackom» 20 452 +405 -405
banancosa CrangapTHe [NoTeHmiiiHuii BIVIUB HA YUCTI aKTUBU
Tun akTuBY . .
BapPTICTh BiIXUJICHHS, Donny
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% (3MiHm)
n ) CropusaTiusl 3MiHHA Hecnpusmmsi
(3pocTanHs .
BapTOCTI) SMIHH
[IpAT «AcuniBchkuit 579 +11 -11
KOKCOXIMIYHHH 3aBOI»
MpAT 8810 +174 -174
«[ IpukapnarrgobaeHepro»
[TpAT « I IpuKopIOHHUK 5350 +106 -106
[IpAT «ABIHBEB E®EC 13 862 +274 =274
Ykpaina»
ITAT «JIyraHChKTCIIIOBO3Y 3509 +69 -69
ITAT «3anopixkcTansy 1870 +37 -37
[TpAT «AM3» 236 +5 -5
ITAT «YxpHadTa» 5400 +107 -107
AT «YaciBospcbkuii 300 +6 -6
BOTHETPUBKHH KOMOIHAT
[IpAT «3anopixcpruit 11950 +237 -237
abpa3suBHMI KOMOIHATY
ITAT «py:xkiBChKuit 639 +14 -14
MarmHOOY AIBHUH 3aBOI)
AT «YepHiBLioOneHepro» 749 +15 -15
ITAT «KuiBobaeHepro» 2142 +42 42
[IpAT «CnaByTchkuit 10 487 +208 -208
COJIOAOBHI 3aBOI»
BAT «TepromnineobneHeproy 7000 +139 -139
ITAT «bpom» 6510 +129 -129
Bceboro akuii ykpaiHcbKHX 166 607 +3299 -3299
NiAIPHEMCTB

BangroTHUH pU3MK — Ii¢ PU3HK TOrO, INO CIPAaBEAIHBA BapTiCTh ab0 MaHOYTHI IPOIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepamnii 3 iHO3eMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBui PU3HK — I PH3MK TOTO, IO CIPABEAIMBA BAPTICTh a00 MAWOYTHI I'POLIOBI HOTOKH Bix

(hiHAHCOBOTO IHCTPYMECHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO
Kommnasii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BILTUBATHME SIK Ha noxoau Doy,

Tak 1 Ha CPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTHCI HA BIICOTKOBI PU3HKH

mic. 2pH.
Ty akTHBY 31.12.2020 31.12.2019

BaHKIBCHKI AEMO3UTH 125 127

Bceboro 125 127

Yacrka B aktuBax ®onna, % 37,76 39,44

Jdns  OIIHKH MOMKJIMBUX KOJIHBAHb BIACOTKOBUX CTaBOK MOHA BHKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATU/TBHICTh BIACOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOkKiB 3a
onputroaHeHOK iH(popmaiieo HBY .

KommnaHisn Bu3Hae, mo OOIPYHTOBAHO MOMKJIMBHM € KOIWUBAHHS PHUHKOBUX CTaBOK HA £6.5 MPOLICHTHHX
nyHKTH. [IpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HAa NMPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€e MOXKIMBHUN BILUTUB 3MI1HH BiACOTKOBHX CTaBOK HA
6,5 MPOLICHTHHX MMyHKTH HA BaPTICTh YHCTHX akTHBIB DoHxy.
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MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOproBuUx (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaXOBaHA SIK PI3HUL MiXK JUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAaHMMH TIPOLIOBUMH IOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHUM

(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

muc. epH.
Tun axtusy BapricTs Cepe,Z[HbOSBjDKGHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®DoHny B
cTaBKa,% pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2020
Mo»JIHB1 KOJMBAaHHS PHHKOBUX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
Bbankischki 125 +8 -8
JCTO3UTH 12,58%
Beroro 125 +8 -8
31.12.2019
Mo»JIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 3,7% nyHKTH - 3,7% nyHKTH
Bbankischki 127 +5 -5
JCHO3UTH 14,81%
Berporo 127 +5 -5

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK TOro, o MOH MATHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAIOTHCS ILIIXOM IOCTABKH TIPOIIOBUX KOINTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb TIKBIAHOCTI IIISXOM IUIAHYBAHHS TMOTOYHOL JikBiaHOCTI. KommaHis
aHamizye TCPMIHM IUIATEXKIB, SKi MOB'A3aHI 3 AEOITOPCHKOIO 3a0OPrOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

aKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONEPaLiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

muc. epH.
Pik, o 3akiHuYHBCS Ho1 Mi?gmgl o Micljlmi: ol ?:l o Binbie Beboro
31.12.2020 Micsust A HUB A0 | POKY A0 5 1 oxin
3 micauis [ 1 poky 5 pokis
IToTouna kpeauropcbka 1 B B B B 1
3abOProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
Bceboro 1 - - - - 1
Pik, 1o 3akiHuMBCS Ho1 Mi?gmgl o Micljlmi: o OBlIl 10 Binbe Beboro
31.12.2019 Micsius A WB AOH POKY A0 | 5 ki
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka 1 - - - - 1
3abOProBaHICTh 3a TOBApPH, POOOTH,
MOCYTH
Bceboro 1 - - - - 1

7.4. YupasJ/iiHHSI KamiTaJ0M

KommnaHis posrnsgaae ynmpaBiiHHS KaIliTanoM SIK CHCTEMY NPHHLHIIB Ta METOAIB pO3poOKH 1 peamizarii
VIPaBIIHCHKUX PILNICHBb, NMOB'I3aHUX 3 ONTUMATbHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a
TaKoK 3a0€3MeueHHIM ¢)eKTHBHOTO HOTO BUKOPHUCTaHHA Y AistnbHOCTI Donay. Kirouosi nutanHs Ta MOTOYHI
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